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

 

The assets of the City exceeded its liabilities at the close of the fiscal 2011 by 
$112,308,059 (net assets).  Of this amount, $6,148,618 (unrestricted net assets) may 
be used to meet the City's ongoing obligations to citizens and creditors.



 

The City's total net assets increased by $1,499,045.  This change in net assets is 
largely attributable to a $443,000 increase in property taxes, a $225,000 increase in 
water and sewer charges, and a $641,000 decrease in garbage disposal costs.  



 

As of the close of the fiscal 2011, the City's governmental funds reported combined 
ending fund balances of $20,912,555, a decrease of $818,956 in comparison with the 
prior year.  Approximately 31% of this total amount, $6,433,231, is available for 
spending at the City's discretion (unassigned fund balance).



 

At the end of the fiscal 2011, the unassigned fund balance for the general fund was 
$6,433,231 or 23% of total general fund expenditures.



 

The City's total debt decreased by $1,045,000 (1.7%) during the fiscal 2011.  During 
the year, the City issued $8,460,000 in new debt and retired $9,505,000 of previously 
issued debt.
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FY01

$25.9M

FY 2011 Decrease
$1.9M

5%

FY06

$33.5M FY10
$38.2M
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FY03

$42.2M

FY 2011 Decrease
$2.7M
5.6%

FY06

$51.7M
FY10

$49.6M



Governmental Fund Expenditures by Function
 (Page 144)
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FY 03 

$27.9M

FY 2011 Decrease
$4.5M
10%

FY 10

$45.3M
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FY01

$20.7M

FY 2011 Decrease
$3.3M
10.2%

FY10

$32.7M
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FY01
$225.3M

FY10
$342.2M

FY 2011 Decrease
$3.2M

1%

FY11
$339.0M
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FY01
155.50
millage

FY10
161.90
millage

FY 2011 Increase

City – No Change
County – 3.95 mills
School - 3.28 mills
Total – 7.23 mills
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FY01
$8.5M

FY10
$14.0M

FY 2011 Increase
$.4M
3%



11

FY01
$10.8M

FY10
$13.5M

FY 2011 Increase
$0.2M
1.48%

FY11
$13.7M
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General Obligation Bonds: “Aa3”

 

Moody’s Investors Services

Revenue Bonds: “Baa1”

 

Moody’s Investors Service
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FY10
$8.37M

FY01
$3.62M

FY07
$8.68M
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Construction Projects in Progress
 (Page 73)
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Governmental activities:
City Hall improvements $ 17,380,314 
Bonita Lakes Dam rehabilitation 889,906 
Software conversion 431,081
Medical district traffic – engineering 34,362
Safe routes to school project 17,754

Total governmental activities 18,753,417 

Business-type activities 1,388,842 

Total construction projects in progress $ 20,142,259 



Management Letter Comments

• Subsidiary Ledger Reconciliations
• Documentation of Pay Rates

• Chart of Accounts
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